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NOTES OF THE WEEK.
The Tithe War.

Culstz:e‘{ears ago we pointed out that a flourishing agri-
1y but ;lls not only a condition of economic prospe-
N0t neces S0 of military security. At that time it was
Submaﬁ;sary to argue the point, because the German
the pub“e Campaign was still alive in the memory of
istinguis;‘ Farmers and farm-labourers had beeg in-
from o, able, as regards the import of their functions,
€otn wy C€Is and men in the Nayy. A new field under
the lands a new battleship in commission. Ploughs on
thing 45 and patrols on the sea were one and the same
Drovisi,mregarded the national objective of ensuring the
Orees oL f"f’d for the population. Our farming
Vere an integral part of our fighting forces.
* * *

Agai :
chg::;mt this background it will be seen that there is
tithe_lev.pafalle]‘ between the present crisis concerning
the enppes 2t Castle Headingham and Ringshall and
The Clo}er CIisis concerning wage-cuts at Invergordon.
In the Seness of the parallel can be shown as follows.
Ngs in tht Place you have the spectacle of two group-
been h‘adj‘i'comm“mty who, by common consent, have
Dty fhei, o onally the most law-abiding, taking the law
€ady ig‘hm hands. In the second place, for reasons
potenlia]g €n, the disaffection of these two groups is a
lace, themenacg to our military security. In the third
diatey, conactions of the constituted authority imme-
dEaffL‘ctioncemed with the problem of dealing with this
. al'acterint'ha"e been marked with a startling common
tion, 15 ic which might almost be called condona-
whitehauus’ When naval officers came chasing up to
T€hortin m Invergordon it was not for the purpose
:Tt'atmem Ebﬂle Insurrectionary sailors for disciplinary
hheir beha ut for that of making representations on
alt jpy g, Similarly Judge Clements, by calling a
:‘-" i; ISsue of distraint warrants in the area (Kent)
oS on bJE"SdlChon was in effect making representa-
he g ine alf of the insurrectionary farmers. When
l:ﬁuing th %o many words: ‘“ What is the use of my
€ Wag, i,e)sL Warrants when you can’t execute them? ™’
a strictly logical sense, tempering the wind

of judicial procedure to the shorn insurrectionary farm-
ers, and implicitly invoking the fact of resistance to the
administration of the law as a reason for modifying, if
not suspending, its administration.  Naturally, when
the Governors of Queen Anne’s Bounty, who had sought
the warrant in question appealed to the High Court,
they got judgment in their favour; but even in that Court
they discreetly based their case on the ground, not that
they intended to distrain, but that they wanted to ** keep
alive *’ their legal right to distrain. Further, Lord
Hewart, in giving judgment, expressed the Court’s sym-
pathy with Judge Clements. And it is morally certain
that the undisclosed attitude of the Lords of the Admir-
alty towards the officers and towards the men in the
Invergordon affair was much the same as the attitude of
the High Court towards Judge Clements and towards
the farmers. At any rate it is on record that
the Government’s formal declaration on Invergordon
was: ‘“We will overlook this lapse, but it
must not happen again.”
* * *

Why this irresolution on the part of the constituted
authority in both these cases? This leads to the fourth
and last item in the parallel, which is this: that l?oth
insurrections were entirely disconnected from conscious
political motivation, and were a direct spontaneous e
actioh to a financial—i.c., a non-political—ramp. At
Chatham, Portsmouth and Devonport it was the sneak-
ing of the ‘‘ baby's shilling " which exploded the mn‘(‘;a-
zine; and at Castle Headingham, Rings'hall ‘nnd other
villages it is the sneaking of the * widow's Crops
which is beating ploughshares into swords. No Colp-l
munist had anything to do with the {nvcl‘_gordon affair;
and, significantly enough, no Fascist is being allowed to
have anything to do with the Ringshall affair. Happily,
both for the sailors and the farmers, they acted before
any political busybodies und posturists got wind of what
was to happen, and thus steered clear of political com-
plications which would have enabled the banking com-
munity to mix the issues and cast odium upon the
aggrieved insurrectionists.

% s Ld

We can here take leave of the sailors, and concern
ourselves with the farmers. It is to be hoped that thfv
will show the same sagacity as was manifest in theiy
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declining the help of Fascists at Ringshall by also de-
clining the help of popular newspapers and journalists.
This is not so simple a matter. It is easy enough for the
farmers to recognise and assess the embarrassment which
would be caused to them by the kind of lawless help
which the Fascists undertook to provide; but some know-
ledge of the fundamental financial issues underlying the
farmers’ crusade is necessary before they can appreciate
the embarrassments latent in the more respectable *
support and advice which are now being offered them,
* * *

The egregious A. A. B. in the Even;
(August 8) and the ineffable Hannen Sezg.'fligersit;: n}i:}:i
Bull (August 12) have both made the discovery that
something has got to be done about the tithes! AryA B
declares that the Government must intervene, That
means, of course, that Mr. Montagu Norman muzt

ers are talking of the * creep;

ing o ping hand of i
gc:oe;(h&qhng him to recognise %hat, as(;xet:l:yg h‘l'lrtchll:‘r
- Lasl ’ylgby%ur (}race, which is higher even thag
T son.leth‘ uite so; but not a word is said as to what
s Ing is and what the Archbishop is to d
. s;ar by it, or under it, or through it, * A stﬁkeo
Py e;] strike, a strike! * shouted the frenzied Abe
e andlshg?vmslls;ll whenhthe staff had walked out.
must do .something."—“wlgo fvll?att;?‘ e

men
A A B * * *
nam'ely.tha.tl on the other hang, has a remedy all pat:

“ the S :

- h:lpbtt“;nt: fl:lght well be asked to advance a Io;

bl Tmers to buy out the tithe., e
nable number of years’ e Gecide

after inqtlirx by the tithe arbpurghase e

msegn&bin conclaye
S ’€ put into the

ne h useé :ne house ontfzonnx?)rtga i

. Ppears tq j e

; but from the banj 'eptixlxltls;fd\?ivme %
e

. w the

Prived of

t least so faroral jusﬁﬁcaﬁon
J ]

& ! as he cap spp.
1S consequence wo : :
il s - Tl uld follow Tithe Loan in exacl

) the present
the farmers in respect of tithes :':ngtAthe creditors of

out, “* di y ) . i
in tithe-os\tfr?etrscl?'rpomhons who have inves o points
brid 0 1P, and colleges at () £ ssted Money
ge.  Only occasionally, | o 0rd and Cam.
a Duke or large landowner. € IMpropriator
this private or quasi-private cf Seen that whie
sists the fgrmers can reconcile their resistaovmer."“hi
law, and in fact are proclaiming such j nce with morg]
if the State steps in and, by adv I

mutes private tithe charges into ancig a loan, trans.

public land-annyjties

the farmers will be deprived of moral justifications
they see it, for resisting payment; for, firstly, they W
as they see it, have received the money which the
now called upon to pay; and secondly, their avoices
of payment will involve a loss to the Exchequer ¥
must therefore, as they see it, fall upon their f ow-th .
payers. Again, apart from .the question of y
consciences, public opinion would no longer contem
their default in annuity payments with the benevo™
neutrality with which at present it watches the tlthei.a
For example, Hannen Swaffer approvingly quotes are
Evelyn Balfour as having declared that: ‘- Tithes &
racket on the Chicago scale.”” She would 1ot bet-,
to say that with any effect about annuity pa ent
cause the reply could be made that the Paymgn poth
been fixed by an impartial authority, agreed to-si},;g‘oa
the interested parties, and were an obligation ar} il sk
of a public loan. There could be no ‘" racket % e
ing borrowers to pay what they had borrow ‘
est on it); and even if there were, then the l-"lwas,‘(—"
would be the whole community whose taxatiot ‘,',{petﬁ!i
she would see it, being lightened at the farmers

* * 5 It .>
There is another snag in A. A. B.s remedy. st

not related to his diagnosis of the disease. The, T
grievance, he says, has been aggravate (a)' by éh 20“"?’ I
ference of tithe-ownership from ‘‘ squires =’ 42 '

g_entle‘r,nen living in the district >’ to U
tions **; and (b) by the consequences of the €0 =
of the original payments in kind to payments ﬁ sho%y
That being so it ‘would appear that the reme yf me
embody the reversal of these processes, insted. g e
A. A. B. would leave the commutation a5 ! t"fl
merging the *“ distant *’ corporations into 0B
Poration at a farther distance still.

Ed *® *

The farmers should be able to see this Wit ﬂ::;g
eye, but they, and more particularly their leaThe e
longer vision if they are not to be let down« jess Uy
dispute is a purely financial problem, 209 "l
leaders of the farmers get to understan o
1€ Inner politics and technique of banker® ‘s
g they will miss seeing the pitfalls in settleny willg
to be offered them. Lady Evelyn Balfols “on o
noticed, places emphasis on the weight, z say> o #
nature, of the ‘“ racket ”’ she speaks of. i :
it is on the Chicago ““ scale.” But SOmethﬂ(‘liaw iof
;:;I;teél than a reduction in the scale. Il?:vn

Y D€ more than negatived by the DEY. :
Which the Government igmpose a‘-’:};he condlthf’n Be
Why is relief being advocated by the Pre" qhelg
L € farmers have felped themselves to ]t'd‘vhy ‘
: l;:lng offgrgd it because they have got it. moge)’ !

€y got it? Because they do not possess e
to the tithe-owners. Theoretically, the proc"§
gros.SESS can be turned into money by the sza“’
Baltm and sale by public auction or P laf
wlt: {h!s Would only be practical in P¥ mel o
ableu the neighbours of the defaulting iml?“tnl o
gorc 10 buy and absorb his stock 289 el iy
wmc;z, however, they are all in default 108 orob
ot?é-g have to be 5 general sale of fart iny, e

btor Purchasers. “The sale being f0r%pit €0
g téimable would slump, with the result tt.'l of 2

Eu‘rtnl.e Property would have to be disP9s o
ther, 8 community would be disabled 7 Gict0% 8

°I actiyities. There would be a general efk ol
]if 1and of thoge who best knew how t0 W("’ '
t] e';‘nnelw Purchasers would have the Chmcee of P8
evicts(ei ¥, in an inefficient manner, OF the? pal

e € farm.mg community to work it i ey
ore agtc‘rnahve farming would pay eveﬂd“:-n e
 €CAUse of technical inefficiency; an‘ ag® "

€ cost of i sali
the profit, ifp:l)‘l,;/.g the farmers a living

* # ¥

wllw“l ' 2

From ideratio?®
g these and other considerati®®i e p
teadily come g mind it will be seen that #
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sistance of the farmers to legal process of enforced re-
covery does not so much create a dilemma for the au-
thm"xt'xes as make manifest a dilemma already existing.
;I““d‘Cal and political experts are well aware of it; and
or that reason it is morally certain that even if every
Gefaulting farmer had been willing to submit to dis-
traint the actual exercise of the powers of distraint would
?l;)t have procef;ded further than it has, in fact, done in
the teeth of resistance. The resistant farmers, by flout-
dmg the Government as a legal authority, have at least
clayed the exposure of its incompetence as a financial
?}?d €conomic authority. Thus the farmers have done
the Government a good turn; which is one reason why
la\ilpuppet Press is presenting what is, strictly speaking,
is €ssness on their part as a ‘‘ moral crusade.”” What
tue of the Government is true also of the bankers who
vg?’ inate the Government—with the fundamental reser-
COn‘°“ that whereas the fate of British agriculture is the
sib)cem of an Administration elected by, and respon-
selfe to, the British people, it is not the concern of a
ite +opstituted financial autocracy responsible only to
ellow-autocracies in other countries.
*® * ®

seglge Immediate practical point that emerges is that any
a avment now to be proposed to the farmers will not be
rna(_ieour granted to them, and therefore should not be
: conditional on their entering on new commitments.
volu:trp distinction must be drawn between agreements
acts arily made between two parties on the basis of
Plant:gthm the knowledge of both, and agreements
who q by'onc party who knows all the facts on another
tleme ?esn t. To apply this to the proposed loan-set-
Whatn' » Who on earth among the farmers is able to say
tithe.ols. a “ fair ” price at which to ‘‘ pay out’ the
Price t‘gﬂers? Is it a price that he ought to pay; or a
t at he can pay? Again, is there any assurance
annual payment for the loan-service which is
this year will not be intolerable next year?
omm himself admits the difficulty arising from the
rnounltltatlon Acts, namely, that of ca]cP'latmg the
Words hof money due in modern conditions.”” The keX

Tom (e ¢ ' money ” and modern conditions.
ory e o hangs a long story of the insidxousiconﬁsca-
i tanc@slatmn directed against land-oxvr}ershlp at the
P°1itic:l of the money-monopolists in their conquest of
it ¢ power. It cannot all be told here, but some of
e Before commutation was enacted the services of
thep €Y profession were not required. Tithes were
grey, P2¥able in terms of products which the tithe-payer
depeﬁd d he interests of both ran parallel, and
Hve (f on the physical return which Nature
an e\:trn skill and labour. If the farmer raised
cﬁpa.cita ton of potatoes he thereby raised his taxable
the amy by just so much; and raised it by ten times
Pay, ,IQUnt which the tithe-owner would require him to
differayy - (2% here, was 224 lbs. in the ton—a vastly
ga Proposition (and in the deepest sense a con-

Iy oproposi.ti"“) from ‘* two shillings in the pound.
fa‘il‘lreqy thing that the farmer had to fear was a
th ninln the harvest of so great dimensions as to reduce
si ee'temhs retained by him below the level of bare
Vith ¢ fice.  But even so, he could approach his creditor
Sorgiq C1Y Prospect of lenient treatment, if only on the
i, Sround that a starving farmer is a_poor fithe-
Utheg' b 0 1o case otherwise was there anything to make
Yle ey Urdensome—no such situation, for example, as
hig ti‘t}p»osed by a farmer the other day who said that
fary, '¢-Charges came very near to the price of his

at an
R’lel’able

A 3 5 4

thatn? ther. feature of the pre-commutation period was
Usa ¢ e he-owner was originally able and content to
Tecggy ey Proceeds of the tithes in the form in which he
T”L%t (n them. But the creeping hand of the Money
ftin ?t the Church, Mr. Swaffer!) had already been
s(fr"iccsg Cgislation ** commuting,”” as they called it, all
e wi to the Crown into payments of money—begin-
Uftery,, -+ Military services under the feudal system, and

S extending to monetary charges on inherit-

ances such as estate duties. So it gradually came about
that the tithe-owner, affluent as he often was in terms
of real wealth, found himself obliged to get hold of
money from somewhere. The consequence was that he
and the farmer had to sell their produce to the towns,
where the Money Trust were issuing money to finance
the industrial revolution. Being obliged to sell, they
were obliged to accept the price that the industrial
population could pay, and this price was ultimately
governed by what the Money Trust decided ought to
be paid.
* % ®

The truth and significance of this cannot be properly
appreciated by anybody who does not understand fun-
damental facts about money—what it is, where it comes
from, and how it is put into circulation and taken out.
If the leaders of the retistant farmers hope to contribute
to a satisfactory permanent settlement they will be obliged
to undertake that study, for if not, they are bound to
be tricked into an agreement which will indirectly nullify
the benefits directly held out as an inducement to pro-
cure their signatures. The essential relevant facts are
these:—

1. The bankers (regarded collectively) are not
merely the minders of money but makers of money
in the literal sense of manufacturing it. A

2. The cost of manufacture is practically nothing—
merely the cost of paper and ink. .

3. The bankers decide, without consulting any-
body but themselves, when to manufacture money,
how much of it, and on what conditions to let it out
into circulation. Vi )

4. Their main condition for letting it out is that
they shall take it back when they like. y

5. Their method of letting it out is to lend it fo
somebody, and their method of taking it back is to
compel that somebody to repay the loan on demand.

6. The manufacturing of the money takes place at
the moment of lending, and is an integral part of the
process of lending. In the words of the Chairman of
the Midland Bank, bank-loans ‘‘ create gieposxts —
another way of saying that bank-loans involve the
manufacture of money. Conversely, repayments of
these loans involve the destruction of the manufac-
tured money. o

7. All the money which the banks are minding at
any time, that is, “ deposits,’’ is money of their own
manufacture out on loan, and recallable at their will.
The depositors are of course not necessarily or
usually the same people as those who have borrowed
the money, and cannot be called upon to repay it,
but viewing depositors and borrowers as a whole com-
munity, it will be seen that the bankers hold a First
Mortgage on every conceivable economic transaction
into which money enters. They have the legal power,
and are in exclusive control of the technical means, of
promoting any enterprises that they approve, and of
destroying any that they disapprove.

These facts the Tithe-payers’ Association and other
representatives of the farmers’ interests can verify for
themselves if they will take the trouble fo do so; and we
cannot rate their intelligence so low as to think that they
can miss seeing how directly this situation aﬂ'c(ils g:e
problem with which they are faced. For example, uc
Tithe-loan contemplated by A. A. B., ll'\ough. ormal dy
to be advanced by the Government, will first be ad-
vanced to the Government by the banks; for t'hg Gm:em-
ment has no spare money to pay out the m~ c-.o“nelrs
with, and at the present level of general tz_lﬁahqn the
taxpayers cannot be levied on to foot the bill. So tbe
banks will manufacture the money, and this money will
enter into circulation in addition to the sum ‘u]ready
in circulation. It will not come out of anybody’s pocket
or banking account—on the contrary the community as
a whole will have the handling of more money than
before. The taxable capacity of the whole community
in terms of money would be greater by the same sum
as the banks had lent to the Government to buy out
the tithe-owners, and therefore by the same sum as the
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farmers were legally liable to repay to the Government.
Let us represent this extra sum of manufactured money
by the token figure of £100. The farmers would owe
£100 to the Government and the tithe-owners would
have £100 in their possession. Now, if we arbitrarily
assume that the extra f100 remained in circulation, then
theoretically the farmers could collect it from the tithe-
owners (or from other people to whom it had been
transferred) as extra revenue from the sale of farm pro-
duce, thus expanding their taxable capacity by the same
sum (£100) as they were liable to repay the Government.
Alternatively, and more practically, if they collected
only £5 per annum in this manner they would be able to
pay five per cent. interest on the capital debt of £100.
* * *

In general technical
considered as sellers get an adequate share of the benefit

* * *

But the assumpti i i
I ption from which this ion i
zﬁlz_aschied t;ls untenable, and the practical ir?:(;)rllicclautsi?g (]E
s S that the farmers’ leaders should refuse ¢0 be
ﬁa Y to any loan-settlement, howev
veen themselves and the tithe-owners.

€T cannot b i :
powers of the law are unable to ma(l?(aer'hian?dbe‘:rh lc}}_;})]ﬁ

at the position, The farmer owes the tithe-owner say

£7. He can onl
SN PaYs say, £3. Alon
and says: ““ Now jet Us reason toggefl?;?.es t’}]geb?tll:f

song:
till be

basis; for, as
15 nothing in thl'e :
Capacity to pay
l;e:yutigg 4 year hence,
g reduc\;li-sﬁtt:grtnhent of this sort will contribyte t
answer s 5 b;r“ obviate it No; the fo Sud}
with i as yo e : ©T€ IS our position__y S
daclios B i Mk fit whether we a&se‘t e
Which o eurring odjym, e
M3y not be apja to fulﬁl)t'SI R
* * ;

ready to show that

*
n :
Principle tq debt-(.lefat:l(ta . countryside Corresponds i

“ We are also in
| agreement ¢,
debts to the amoupt nec 1y Bof

of the debtor is beneficia] i 1, 10 Testore the
in t solven,
as well as the debtor, sincehi(; lz)sng Tun to the creditf)r

owed a smaller debt which ¢z Cle?rl better tq b
larger one which cannot an(‘jm“?ﬁdu‘:tﬂ! ,ge paid thap :,

This applies with the same f
) or i
:?f oln its logic the farmers nf:y“;’mtil;i il
nml;sgr :o pay the full tithe-charge (b R,

! wo;)l Jué)n.nt to leggzl processes of recoye
ot Estroy their last chance of re, s e
Wl be beneficial in {he long B s v

Wherg, ayr ru s
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Credit know,
in the first
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worth of
shillings’
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placements of
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of £5, equals
0an would be

¢ farmers, q
Petuity of the

amount of
tlremems
Bressively

as well a5
IS true th
I process of

|
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1sappear frg

the *“ Bradbury *’ principle of relativity in the
of payments and capacity to pay. Recognition

the Inland Revenue spy system makes suc -
ment impossible. The proper immediate cour

use debiting one section of the community With & g

general collective tax, when the capacity t0 &
stantly ebbing and flowing as between the many =
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injustice and fiscal frivolity.

dustriz}l interests at the expense of the txn:t‘s
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An investigation into the character of tit!‘f,s
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ficiaries on the one hand as an argumed
charges, on the other hand references are -
Church, University colleges, commercia
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this if we thought that the idea behind
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ayments otherwise. uct: i
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worth would accrue ‘
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S€Ven points about money should mak
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Tate the consequent and increasing handicaps on trade

set up by this deflati i 1
the bene%i’t. onary operation would cancel out
* * *

dn considering the general implications of this ad-
Mittedly simplified and particular case it is important to
femember the financial background constituted by our
;even points. They establish the fact that at any given
me the community consists of two parts, one which
€an be designated Borrowers and the other Depositors.
t € _Mmoney manufactured by the banks comes out to
he Borrpwers who pay it to the Depositors as the pur-
Chase price of goods and services. The obligation of the
OITOWers to return their loans to the banks on demand
Decessitates for its fulfilment their getting back the
m(il_'ley.fmm the Depositors.  And since the banks’
? 01y is to get the money back as quickly as possible
€y are equally interested in getting the Depositors to
fg’t again with their money. The banks cannot directly
sompel the Depositors to do this—it is their ** own "
oney, and they may spend it or not as they choose.

] 2V6rtheless, if they do not spend it—and all of it—
whre Will be default on the Borrowers’ part. That is
e gé tf}e bankers deprecate the holding of “* idle bal-
backst (Le., deposits which have not been tgansferred
idle 1, the Borrowers) and advocate the putting of the
ment (CR¢Y to ““useful ”’ or ““ productive ”’ employ-
and (i-e., passing it to the Borrowers for repayment
l'nc\ner etirement from circulation—really, putting the
e Y out of employment!). Normally, of course, the
bu)lr)i%s;tors do pass their money back in the process of
Inve F consumable goods from the Borrowers and/or
e]s 18 in their properties. The bankers can assist
the atter mode of transfer by cutting down the interest
ind%; allow on deposits. But they also have powers of
ove?-Ct compulsion which they exercise through the
so ament, Taxation, and legislation involving com-
moner:y nsurance are the chief means of sponging up
(if Suzh“’hxc'h might otherwise be ‘‘ idle.”” In theory
all they, " thing could be imagined) if the Depositors put
Vest te};r Money on deposit and declined to buy or in-
t buy | bankers could “ lend ** the Government money
X natiy € Borrowers out under some scheme of
one "alisation.”  This would be a bogus loan: no
aPPg Would be manufactured or issued: all that would
repayin Would be that the Borrowers would be let off
to theng the original loan, which would now be debited
lay COmmunity as a legal obligation enforccable_: at
t Would take the form of a levy on the Depositors
€ Whole amount, because (ex hypothesi) they
ave all the money, and the Borrowers nothing.
€ banks would get back on the public swings
€y couldn’t get back on the private roundabouts.

* * *

Sigg]éz Xtreme hypothetical case serves to illustrate the
by 4 0ce of any new financial responsibility assumed
Woylg ;. COVernment. The loan envisaged by A.A.B.
n eave' the effect of forcing the whole community
t tfw;;i the farmers’ revised liabili]t]v. If, theri-
g armers agree on any figure at all as represent-
gheat fh ability they will lay &emselves open to the
fail & O letting the taxpayers down if they hereafter
they arle)ay that figure. Their attitude should be that
s 38 tthllmg to pay what they can in future years

T €y have done this year, and that, whether wil-
they anot, the Government can make them pay what
Pay, and cannot make them pay what they
ma;{me the future earnings of the farmers are
"‘"‘iable, ical the levy on those earnings should be

What ,

* * ®

To
the titﬁzme to wider issues; Church finance, of which
\ his.reve"“(’_ is a part, is under centralised control;
l)r“ICip (.sc ontrol is exercised conformably with the same
“Ompm, and policy of the bankers as affect the conduct
e s ereial enterprises. No distinction is drawn be-
.itzlmun].?". secular institutions: the ,first must
Way " just as the others, What Mr. Swaffer

calls the creeping hand of the Church is really a creep-
ing glove with the banker’s hand inside it. I?] the glove
gets charred by the embers of rural resentment the
banker is ready to discard it, for he has other gloves,
A black cat’s-paw will claw the chestnut as well as a
white one. When Mr. Swaffer hints in his article at the
disendowment of the Church he is envisaging a contin-
gency which the bankers are ready to welcome at any
time. The only function of a spiritual authority that
they have any use for is that of exhorting people to
submit to the laws of the secular State. What they want
taught is a pre-Christian system of morality—just the
** Ten Commandments of the Old Financial Testament.””
For that purpose the B.B.C., the Press and the Cinema
are sufficient. To them the cost of maintaining the
Established Church is duplicated and, therefore,
“ wasteful *’ expenditure. In these circumstances true
Churchmen will be as well advised to resist, or at least
repudiate responsibility for, the suggested State-loan
settlement as are the tithe-payers; for it is obvious that
its adoption will afford the secular authority, as repre-
senting taxpayers of all religions or none, a new excuse
to impose economies, retrenchment, and rationalisation
on the Church, and ultimately even to disestablish and
disendow the Church. And if the farmers think that the
savings effected by any of these operations would
revert to themselves they are mistaken, just as farmers
in the Irish Free State have discovered in respect of the
Land Annuities which Mr. de Valera retrieved from the
“ creeping hand "’ of ‘‘ rapacious "’ England! No, the
bankers’ charge for delivering oppressed people is the
whole sum that the oppressor got out of them.

& #* B

Lastly, the bankers are internationally organised;
which means that the fate of British agriculture is sub-
ject to decisions arrived at by bankers representing over-
seas as well as British agricultural interests. For ex-
ample, what Mr. Montagu Norman does is partly
governed by what Mr. Pierpont Morgan wants done.
Now the decline, and even the extinction, of British
agriculture, is to the advantage of American (among
other) farmers, Further, since British agricultural de-
pression amounts, as we have shown, to British military
disarmament, it suits Mr. Pierpont Morgan considered
as representing the United States Government, and,
much more significantly, it suits all the Central Bankers,
considered as representing the World Banking Mouo-
poly, because their common policy is to procure World
Disarmament before the armed world wakes up fo the
root cause of its troubles,

SHAW ON DOUGLAS.
[Reprinted from The New Economics (Australia) June 23,

1933.]
Is there any record of G. Bernard Shaw having expressed
an opinion on Major Douglas’s Proposals?

The following is a copy of a letter he wrote inl 1935:—
10, Adelphi-terrace,
w.C

To ——

Oakland, California, U.S.A. L e aieis.

Dear Sir,—I do not recommend Major Duubn-c-ss- T
It seems to me that, like most practical t;ulstlml i GE bh
imagines that credit is a substance, ant e, ' 0 o
eaten and drunk, worn, and built inte .yousci; Scily loes
that when a bank gives you credit “l;;l e ibent
you is the solid commaodities rePrcsf’m” e Wik his »
balances, and deposits of its clients. L g
thousand clients, each of whom nmkclb it s')'ll" R
to allow his current balance to fall be &[;“.d~_l- e l re
dollars, then that bank has 2 u]"_ red thousand
dollars to play with, and it lends these gomi to men to trade
with, Of course, the profit to the bnnkf'};_;s enormous if he
is a good judge of a safe borrower. ““ moral is that
banking should be naturalised. (Error (1) in original,)
No scheme that proceeds on the illusion that what a banker
fends is a sort of hot air called credit has the slighest
chance of success.—Faithfully (Signed) G. Bernard Shaw.
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The Time-Lag”

By John Hargrave.: - ;

What has been called the “ time-lag g;gggziins‘ior' oo
‘2. The Vertical Moment of. Time—any given moment

many Seople the:stembling-block in understatiding the
SOCIdTCrc%jt.Analysis. The following chart ma%r be
us({;}g 1f1r] making the matter clear. apy SO e i
(¢ frequently hear people say, “ Yes, but, in i
all * B’ Costs come through as purchasing—power?’f'3
Télat, of course, is quite impossible. - ““ A ” Costs are
b coming “* B ** Costs, but ““ B*” Costs never become
A . —purchasing-power. ““ B’ Costs are spent
A’ Costs. If we use the word spent in the sense of
spent energy, we shall not be wrong. ““ B *’ Costs ar,
ae}X:, not purchasing-power. 3
Again, we often hear that ““ “ B” Costs hav
paid out as ‘ A’ Co)s'ts (wages, etc.) by Iudusz'}ll)e?;;
some 'tz_me or other. Therefore, it is argued, A + B
23; cag }:,nlgbie aés p?r;:hlzlxsmg-power; and as total ,costs are
> ; » 1t follows that there is no sh
puriihagng-power due to methods of costing.S %rézgﬁeof
y\'/olr% s 1&10 t?lshcontgnﬁon are ““ have been paid out}’,:
Sts have been paid out, and '
nefec;rs a ptro%er understanding f the {?I:iemlzile:gs’eez‘.t.i.s
= Timag _o ave a clear grasp of two main conceptions
I. The Horizontal Over-All Tim i (
- e Period, ich in-
;:él;;i%th}.:as:;hl(;r&senft, 'ii.{ld Future, andwil;mt}}llelrxé-
g /hole of Time—Eternity,
beings can be said to live in Etemi}t]y, beJ{tuEZ;

‘4 ““There is no time like the present '’; it

purchasing-power . .
run ** is Eternity.
costs (A + B) are purchasing-power. Obviously
must be. But they are only available as pul
power to Gods, Angels, Archangels, Spirits; or-
and other Timeless Beings. That is of little help t0 ™

tals on earth, who, unfortunately, can only use
chasing-powet available to them at any given 0 seel

that the total A + B i .
purchasing-power
’El};; ,tSCTtal A + B Costs. “But you cannot spend yes
70w—at this moment.
of Time is true of every moment.

cannot function a¢ the *“ moment ** of Eternity:
they cannot operate back-and-forth in the Past
~and-Future of the Time-Flow. They can onl)
function: at— {

is y

—now: at the Present Moment. It

read: “ There is no time (in which it is PO b8
to do’anything) but the present.”’

|
|
In very many cases it is the failure to understand l

these two Time concepts that creates the difficulty
understanding-the ‘¢ time-lag.”’

i
When peaple say, *“ In the long run all Costs most
.’ they forget that ‘‘the all r"
It is quite true that in Etermty(hey "'

Demo?
the U
ment:

If the chart, below, is read horizontally, it ¥ o
7515 equalter

and to-morrow’s purchasing t
What is tene of this IO S
at “

If the chart is read vertically, it will be see2 thc()sts

to-day’s,

any given moment there is only a portion of A +
available as purchasing—powe{ i

. .

ShOWing how «“g»

L A SIMPLE “TIME-LAG CHART. . |
osts have all w Costs “at Some Time or Oher:”

(..-___._O_nf(_n:t?] Over-AlL'I?lmg Period (Sometimes called tiy
rom tle Beginning to the End of the Costing

“Long Run.?”) ' >
- A
Process.—-=———="""408

P Vertical Moment i Wik ¢ ; g
MOd‘i)r;) g/lllugi-’stage A zen o T;me. (ie. “Any Given Moment.”) |
c = :
" (Bl8Bla+slats = SRS
Factory No. 13 T A+ B|ALBJ[A )
B g =N R ol e e 3
(A)”\” BUCE FUUS O B ¢4
Available Py — 32 | 321t
chasing-Power [ = { | |.. |2 ~74
(B) Spent Purchas. 8 16 32| = 631 |26
ing-Power ... | ! 2 4 8 | sk
Price at each Moment b6l ... |32 = 63" Ao
o i 4 8
n the columns showing Available

De-Naturi E

ring Ed i

[Re rinte » uc

")33']9 mnted from The New Economics ( atlon‘
I8 it trye

that the pj
edition of « E plates and unsold copj
A icono o PICS of the Am
The mic l)cmocrncy were destroyed ? L

oS, =
B"“{.’l:m o lhi(”"uwmg letter has been ‘quoted by
o — 2

Australin) June 23,

$.conneetion, Major

h(". ol
a0 Sir,—W,

¢ haye indui
eird (o i V€ your inquiry df November 21

sitleg of Economic | )

Jeor acy,” j
mocracy,” by Major

C. H. Douglas, . i 593 4

5 PR as.  You have received no reports & gnt: g

:ljb for-the reason that lhg :xt(lyr;:( is out of Plyge ST4l

“‘:‘:""Y(!d the plates in November, 1921, 80 The #
mce_d“‘m)’cd the remainder of the stock. |

Work had practically ceased before that ¢ ;
Faithfully yours, D (.

g AN

HARCOURT, BRACE

g . . 3V \V
383, Madison-avenué, S50
December H

yor*
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The Green Shirts.
NOTES FROM THE GENERAL SECRETARY.
1L

Wt.“qpte, from letters received, that our remarks about
are Aryan ” myth in last week’s NEW AGE have
thoused a good deal of interest. What seems to suit
B:;ﬁl.)sycholog}’ of the Nazi does not suit the ordinary
Ppoet; sher. It is clear from the literature—especially the
emotriy —41>f the_ Bl_“ltlsh people that our strongest
stim ?na reaction is that which responds to earth
UL For the most part the British are an ‘* earth *’

1S of th Anything that is racy of the soil, anything that
€Mmotio e] earth earthy, calls forth a quite peculiar
ism In & response.  We have called it Regional Patriot-
the .cl'fft has to do with the lie of the land itself: with
ﬁ(:lds-l > fens, tors, wolds, fells, streams, woods, and
briq éw1th the standing stones, single-slab *“ clapper "’
the 1%,15 ! é;reen roads, and old straight trackways; with
With cgﬂ%nowsr round barrows, and hilltop  camps "’;
and thj k, clay, flint. . . . It has to do with places
of (parltlll 8S, and the names of them. This is so in spite
asily ¢ y because o.f ?) industrialisation. We do not take
2 -‘ordio abstract ideas. The words ‘ Aryan’’ or
stir not},c' cannot be used as an open sesame. They
Say Fenmg within us—mean next to nothing. But
H"dgesfg' Stratford, or Kettlewell, or Hinton-in-the-
Nowin ud at once we know where we are; and, by
us, Eaﬁhwhere! we know who and what we are. For
the sp i Magic is the only magic that works, It is
Pt of the place—the god of the place—that holds
© matter how we may try to fly like faery, we

ur IFOme down to earth.

is 5. terature is drenched in carth-lore. At its best

al\.\'ays

it 5 4. .
w°1'5tal,t Plain and cold and hard as Stonehenge. At its
there, 1 Mother Nature slop. Good or bad it is always

~ It is someth; ; € 3
We mething of which, in the ordinary way,
it\ii;ej;: ther shy. Vée may even go so far as to deny
Stones 1T OF sneer at it. ‘' A lot of old tumbled-down
for tha ck in a circle? 1 can’t get up any enthusiasm
opeless Ot Of thing . . . folklore and all that bunk.
€aring tlsltuﬁ - . . leaves me cold.”” But you sugges’t
. We by 0se old stones away and see what happens!
e it; bu‘t’e despoiled our country and we go on despoil-
Slum §¢ W€ are more than half ashamed of the beastly
of Way ‘Q Which we are turning. In a dim,wordless sort
. dusztf‘ know there is no need to make an industrial-
Umbe, 3o 0 Of every green field, to fell every tree for
Shacy’ O Iuin every coastline with bungalows and tea-
done j¢ 30d petrol pumps. We hate it when we have
re::flk' nd some few know that Social Credit would,
Plan and g the spell of money-numbers, allow us to
fit for uild, not ““ Jerusalem,” but a dwelling-place

« e:]l E’ld Women— {

Bloog - England’s green and pleasant land.”
bﬂthfmd 'S thicker thangrwater. butp Earth is thicker than
Thent geg)s; GTeen Shirt Movement is an ** earth *” move-

hings 108 with the Place, with the People, and with
gl‘md thes, ¢ know the danger of bringing into the
ofey Can ¢ earth-deep feelings. We know how easily
T ema.lite turned into a quite idiotic cult by the type
. Ve Y that goes all Holy Grail on Glastonbury
dey Ted gy-s??“ we should hear that English earth was

55 be OlL"  We remember two young German stu-
%me "Ve?ngmg to one of the Youth Movements who
illtley to this country a few years after the War.
tog ot bareef toa camp. The other campers often went
op8h By :00% but the two young Germans refused to
T, Vi faltsh soil with their bare feet lest its ** rhythm
1‘nere dre Emn,. or something, should pollute them.
BLCY of onnBlish people with notions just as odd. We
Thckbeny € good woman who always refuses to eat

Orng Jam because, she says, ‘‘the Crown of
n\WQ St‘:as made of br:nmb]os."}”
iSVln' 0 el of all such mystical claptrap, but,
flo. Mleq +° Weakening and deadening influence of what

"4 of )ro'}??dem.]'fe " (in particular the pernicious

¢n lilting, crooning, and word-nonsense

cl

poured out daily by the radio, the cinema, and the
Press) we are forced to bring into mass consciousness
feelings that have been overlaid, swamped, and stifled.
When the emotions are out of gear it is only the mind
that can set them right—a “ change of head "’ must
take place before there can be a *‘ change of heart.”
Therefore, we bring to mind, and remind the British
people of, those earth-contacts and place-associations
that run counter to the abstract phrases, the idealisms,
and the perverted internationalism of the Bankers’
Combine.

When we say that the Credit Monopoly depends upon
the acceptance of certain *‘ magical runes " that run a-
widdershins, we shall not be accused of any mystical
nonsense. It is not only necessary to counter this
financial ‘‘ rune-spell ** by the theoretical logic of Social
Credit teaching, but also to reawaken those earthroots
of the emotions that bring forth mother-wit or com-
mon sense, so that the mind is open and able to accept
that teaching without being twisted and tangled by the
glam of Numbers that has been laid across Things. To-
day we mistake Numbers for Things, and are actually
willing to accept cancelled numbers (debt) instead of
things.

Wg: shall not recover from this enchantment until we
get back to earth in such a way as to see Things as
Things made to be used, and Numbers as Numbers of
Things ready for use.
If.

The first open-air meeting was held 1n
Stillington, not far from Stockton, on July 3
says that this meeting was ** a big succ
grbup going in the village. We hay
another meeting in Stillington on A
ings are being carried out by the Sto

the village of
0. Our report
we got a G.S.
ged to have
> These meet-
n Green Shirts.

From Keighley we hear that: ** Meetings are held
regularly and interest in Social Credit is Ero\vmg daily.
. .. Plans are ready for hard fighting in the propaganda
field, beginning with the combined onslaught of Keighley
and Leeds on Bradford duri weel-end; August 12-13,
A debate was recently held between the Keighley I.L.P. and
the Green Shirts. intelligence officer has been appointed

An inte
whose duties are the collection of newspaper refercnch to
the movement, remarks of persons in the crowd ‘m MLL;?E
meetings, and the giving, of a monthly account of the public
reaction to Social Credit propaganda.
There is now a full Section of ten
ley, and six Associate Helpers.

Green Shirts in Keigh-

including: ** Open-air
on July 24.
bers of local
Three

Widnes reports several meelings,
meeting at the cricket field, 8.20-11.30 p.m-,
Audience about 200. Many guestions from memt
Labour Party, mainly polite, but obstructionist.
recruits.” : { !

Following an article on the Green Shirt ?\lo\'t-mcné ;:lml
local North London newspaper, the Hendon Adult Scho
has asked for a speaker to address its memtis. Lo

We have received a number of slogans from which we f
the following as the best sent 1n S0 far :— )

« The consumer employs the producer.

A Section Leader from the North \\‘r'itl'hj— - Fo
5 What we need here is mnsohdﬂnlon. m:thchi’nlc'\;f
[ dos g sriority ¢ px ; and I cann!

good dose of the superiority lon;]p.h(\ Loyttt o
anything better than some of the Gre o SHIGEORES T the
at the National Assembly Camp_(his .u.lr.b' Sihe 1 Lot
Army days, and think of the spirit We go}: ! )‘0;1 e ﬁ. ikl
of what e may now think rather fl‘lbhls Lm ’L\;(mg 53
sav how important 1 consider ltt“"l('lri"m' L rm-cn  Boimd
that is bei : y ;r holding the

it is being prepared by H.Q., for hol¢ing 5
-txlr]x(ll( f:)r rcc&u%ir!g. I don’t want to press for I:ll ]:1:) tl.])m\l'l.)t»
;l requires time to get it into .<h:|p:'—»b‘ul"| wou k ay
how much we are looking forward to it.

Recently a party of Green Shirts were p-'H_~‘i|1g through a
jillage when they spotted an inn called The Green Man. s
i ‘f‘nme on, ! said ‘the Leader, ‘i we must call in at The
Green Man—have a drink—and do a bit of tongue-wag
) 1Y H f N "
propaganda in the Tap Room. \ i

In they went. A chorus of countrymen’s voices greeted
them: “—The Men in Green—the Green Men—here come
the Green Men !—you've picked the right pub, mates, “aven’t
you?—What are you? You hain't they Farce-ists, are you?
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—Social Credit, eh ? What be Social Credit >—Dividends for
All, is it? . . . Ar, that's right, that is—weé can grow the
stuff—all farmin’ it is round these parts . .. buf when you
tak’ stuff to market a-Saturday—ach. ! you might as well
save yourself the trouble. . ...~ Ah, but you want to listen
what these Green Men be a-saying—that’s just what they
be sdying—people can't buy if: they ‘avenlt:the doings in
their pockerts . . . common sense, that is . . .’

So the message of Social Credit was taken by the Green
Men into The Green Man, - 9

quantity nor the time and opportunity to put them &
right use? You may preach on proteins and sing o5
carbohydrates until you are weary o’ Seers of (':l?ema
Street, but until you know the secret of Pro"‘.dmg i
half-crown lunch for ninepence, the hungry typist }:v&‘,'.v
has just that sum to spend on her lunch will St’J!S i
tate between hot dog and ice-cream with tWwo t‘ 8 |
buns. Therefore, if the course of study mapped 0U et
intending students is to attain maximum value it man'
perforce, include the question of purchasmg'Row.er ti
how to increase it.” In other words, SC‘-Tn;t is
dietetics *’ cannot hope for healthy progeny unt]secl'e“ ‘
| fertilised by Social Credit. Perhaps the General ice of
tary will bring this vital suggestion before the not\ld s '
‘| the founder and president, J. Neil Leitch, * .)-,,
MR.CP. (Lond.), D.P.H., D.T.M. and H. (E0gi
When Dr. Leitch adds S.C. to his other honot
prospects of the School will be infinitely b?‘z‘éhter'u]d be |
think how the task of the medical profession WO plem!
lightened by the solution of the financial ProSe a
Every doctor knows that worry is a prolific cgﬁanciﬂ"
dyspepsia, and there is no WOITy wWorse t.han onoﬂﬂ»”
worry.  Given the peace of mind which €€ udi
security will make possible then we can all (if mod®
the charwoman) sit down and do justice to tha a7d 10
meal * which is both appetising and correct i regusf it
fats, proteins, calories, etc.”’—but the ‘* etc. mﬁllf :
clude a pint of ale or a stoup of wine if it 1 tqt seer™
bill—and that suggests the one point on which 1
likely that the dieticians will g0 wrongi— ck shel
The London School of Dietetics has its own t4¢H Ceed

H, T. W.

Soup and Science.
By Old and Crasted.

.“ S.ome people (said he), have a foolish way of not
minding, or pretending not to mind, what they eat. For
my part, I mind my belly very studiously, and very care-
fully; for T look upon it, that he who d;es not mfnd his
bell_v. will hardly mind anything else.” (Dr. Johnson.)

—in that country (Erewhon) if a man falls into ill-
health, or catches any disorder, or fails bodily in any
way before he is seventy years old, he is tried before a
Jury of his countrymen, and if convicted is held up to

public scorn and sentenced more or less severely as the
case may be. (Samuel Butler.) :

Every victim of involuntary d i s 661
yspepsia, that is to sa;
:ilb.out 75 per cent. of the world’s Population, will re}-]
Joice at the establishment of a ‘“ School of Dietetics,””*
but (\;/heth_er the v1ctfms of indigestion will receive
?;e‘fb t);:]r?hfeofr{r&r;; thm}r eructations and rumblings is very adequate Menus for all tas d ses.”’
S l el praiseworthy undertakmg, like many i e

: ble social experiment, js workin,
K cial COI_Idlth.DS. which must limit, if not (!ﬁg }t:nd'z
i) Aanf:h(li';)pxc actx;xtxm. Of which, more anon Tk
ccording to t i Y i ]
ey Scﬁool, thi attractive brochure issu
founded for certaj
are:—

a) T i ; 2 g
= d(ik\)/)idu:J agi:;f the general public on institutional or

(b) Analyse and e
& Port on foodstuff i
of beer or wine, which is 3 grave om]ilssisoxg;l,o AERbON

c
nuiri)tig;(,mdlm Propaganda on the benefits of sound

g g

v 1 . Pass.  Most food

iaila]azstlz_l;mdumng their price, InStitution:tlug?etsn =
¢ stodgy and depressing, and there are dou:ti)l;(.3

less thousands of jndi:
¥ diios fr()rrlll';‘.‘lvxduajs who would benefit by

G Qualified dieticiap - is i
patient were abje ¢ 1an; that is if the
fortunately, in o wgrlf((]ﬂil(;:tt' Sescribed régime. .

ral

od
at 20, Chenies Street where it provides ‘ﬁ;;)be'o?u:'- i
there is no mention of that essential coﬂc"’-["t{aign =y
Wel_l-balanced meal which requires no mastic® ing o
which when used with discretion and understanf 5tok‘$ i
verts what is otherwise a monotonous process % : \

a : ed b
Institute of Dietetics * hasyb:};i

- . - W #
: into something approaching a sacrament. On o pel#®
I specific purposes, Amongst these

iy s Rab®
the Council should consult a certain Frangols = e,

who would tell them that gf/

s
*“ the intention of the founder of this mic‘,"’ciiﬁod 3
have a soul therein to be entertained, whi live thd:
there, as a guest with its host, that it may. the 54 |
for awhile. "Life consisteth in blood; blood )rsne i
of the soul; therefore the chiefest work 0 allys o ,
cosm is, to be making blood continié ¥ nat.“f:
- - . The stuff and matter convenient, Whi® d ‘vmbf
giveth to be turned into blood, is bread 225 fo
All kind of nourishing victuals is Understooc in
comprehended in these two, and from hePC
Gothish tongue is called companaSC-” Ked (<) &
Can it be that the “ School of Dietetics '’ 1aC d gf“g:t
panage? Do the profusely belettered ladies a?lch 07
men of the Council realise that there is 10

School’ ; by the professo, o
chool’s opposite number, the T Al P well-balanced menu without the SUPPCT) it

omics, the only cure for

\ ! po 18ne
avg;a%grv‘,"ctgn' ,islrstarvatigfpepm available to the :;:;ari(sl g ?}feer Roory:l ﬂasksofw 1‘:}11232 tl{% !I?if; a;;fd h‘é i
does it open the egg(jrurtlgs&double danger. Not only | Unicorn—a mere emblazoned shield despoil® ol
what is worse, it offers & ]imt;ﬂgl;mkmand faddist, but, | 1t ]r‘r(;eanmg. : " C;owt‘;o"
the unscrupulous a Bverkibe, it 1;1 iqs%ead <:f profit to with Ssllllcncl up. If this brave adventure lsFirSt]y' aca n
and insidious cireular. Take soup g o 08 POSter ¢S two things are essential. final®

Now soup, scientifically Prepared, by 4% an example,

et i d b in
Glokia a Ppreciation of the Important part playe ]Xaas ¢ i “&
and damsels, from fresh meat, shell-fic ames

cvery sphere of humap activity and not 1=pe J

it h and vegetables: | 99main of dietetics. ** Th rfect meal 8
Seotch broth, extract of Highlangtﬁég pre-war days: | >econdly, there must be the frankest 2 oo

ol
Wine and beer__not alcohol, which is a vile mlsuﬂ’do .

are as esséntial to the perfect diet as, 53V e
mutton and red-current jelly.

And who, prithee, would dare to
soul * with orangeade or Qvaltine?

ducts of the kale-yard: Engli W
-yard: English conntry.

Soup flavoured with Amontillado, the:(:rgch:;;et gc?sv {l—

m;llt?Stlon and gifts to thank God for—but, s thet'o

P at 1d. per packet, “ as adve B

rtised '’
youl—the only fit name for it is potage ﬁnaggietrhﬁnk

O put it brutally, what is the use i
; A 1t is of bro: &
&0 mfis Vice on sound nutrition to folk who ha\?c('jxc:i?&ne%
to purchase the best materials ip adequate

d

o nnteﬁam i
)
: T
_ L r e - jeral!
Finally, just one « i r the consid® g ﬂ‘ﬁ'
the “ qulifed dieficians: op the School e
© Special diets for particular vocations WhY W‘J
—— | bankers? How would this serve: — the A
ourth. Edition. B"’,ad and water, The bread stale and
ﬁ brackish: salt as the tears of their victims:

oy ondon School of Diolcrics.”hl-‘v
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Music.
Rudoli Freixa, Winter Gardens, Sidmouth, August 10th.

. Having been marooned through no fault of my own
In this very characteristic British seaside resort, with its
€qually characteristic complement of inhabitants and in-
vaders, it was with surprise that I noted the announce-
ment of the above recital and in a spirit of extreme
Scepticism that I attended it. . g

I was agreeably disappointed, for Senor Freixa quickly
Proved himself a violinist of considerable skill and,
moreover, a composer of definite promise.

His programme was devoted entirely to his own com-
Positions, the most important of which was a Concerto;
this he played capably’ enough but in a curiously im-
Personal, detached manner that hardly did it or himself
Justice, 1
. This, T understand, may in a degree be attributed to
\ndisposition, but, other things being equal, one wonders
Whether Senor Freixa, even at his best, would display

'3 Work to the best advantage, for it is the exception
Tather than the rule to find a composer’s creative and
Wterpretative powers equally developed. b

ime and again one finds them missing the most obvi-
OUS points, and a common failing is that they mv_a111-
ably try or seem to try to get the thing over as.raP“LY
a possible, which latter may perhaps be explained é’
€ fact that having spent a vast amount of time ?nl
T8y on the actual business of composition, they fee
disinclined for the extra labour involved in mtemreta(i

1, and for the moment are quite frankly tired or bore
With their own productions. Speaking offhapd, one l;:a!:
think of very few composers who are their own DESE
mterPreterS. namely, Kreisler, Rachmaninoff, Medtn.etr};
SIS, and Kaikhosru Sorabji, and even these, w1of
4 €xception of Kreisler, often give an impression 1
Mpatience. This is a subject on which one Wo -

eatly like to hear Mr. Newman discoursing, for he e
i Stinteresting point when he once wrote of Godo;( bl{
}n € Sunday Times, ‘“ He possesses & rerrlx(ar i;ne—
tQFUIty for drawing out of another man's wor allso i
8 that was latent in the work but not formally e :
r¢ssed by the man.’” He was here Spﬂkﬁf (t)o
GodowskY's extraordinary and quite unique ability 4
grOduce Virtually new pieces using another QOmPOS:m_
pgrk as the basis of his (very) free transcrlptlor}srlp i
arases.'concerl arrangements, etc., but prepls;f ):n g
Pret.,Principle applies in the matter of musica
"dation generally . :

-°10T Freixa’s Concerto is in three contrasted mtt;\i/:l’-s
g O the lines of well-known models and cgn 5
hgrreeable ideas fluently expressed, but as yet en'cat
pr dly be said to possess a definite style qf his ow .
the 1t it is both composite and conservative, betrayi g
I(t}h!nﬂ“%ce of Kreisler, Rachmaninoff, Albéniz, an
an, ik Lalo. Nevertheless, these are good Cofmpiléyi
clearone Is glad to see that Senor Freixa has so gr tign
factOryof the Stravinsky-Hindemith mass produc

e

 Fome smaller pi ish Dances,
A er pieces, notably Three Spanish L

bothommage a Rachmaninoff,”” and a ‘' Tango .wle.ere
ang IC arming and effectively written fo’x: the vio! l(m,
Up 1., Ve no doubt that if the * Tango "’ were taulcn
2 the Kreisler it would prove every whit as popular
The ubiquitous Albéniz specimen. ! b
eadse Were again played in the 1mpersonalfma_rtlical
det;, hy Mentioned: a highly developed sense of critica
OWnc Ment s of course essential when c.onSEdermg one's
li~"*ten!:0mPositio:ms, with a view to publication 'or.?vhen
phat‘mﬁ to them at the hands of another, but it is em-
to Sellcfa Y the wrong method of approach when it comes

“Pérformance. «

l‘thionQ §n°"e plays with lthehutmos.t intenstxtt); aax;g uscgn;
) ¢ cannot possi ape or expec

Selll'lctl:?d State in Onpe('):b%)u%ieng and it is hoped that

e Frelxa will bear this in mind. .
heqy, 1S clearly a genuine musician, and one awaits
abj, o5 the next stage of his development with pleasur-
Aticipation,

Honourable mention must also be made of Mr. Clif-
ford Brown, who wrestled manfully, if not a.h:vays en-
tirely successfully, with some difficult and at times un-

janistic accompaniments. \
3 The Concertol\)vas an especially arduous task inasmuch
as the writing was largely an orchestral sketch, and Mr.
Brown herein acquitted himself very creditably, though
a better balance of tone betwen the instruments would
have been secured had the lid of the piano been open

rt.
and on the short suppo CLinTON GRaY-FISK.

The Films.

Damaged Lives: Coliseum.

. 3 B : e a
There is perhaps some significance in the fact
film dealingp in c?utspoken fashion with the results of
venereal disease should have been made, not under Eng-
lish or American, but under Canadian auspices.
“ Damaged Lives,” produced in Hollywood by D;l
Gordon Bates, Director General of the Canadian Soci
i i, is to be judged purely as a propaganda
Hygiene Council, is judge: : s
picture. Although I have no qufxgli v::’t‘}:r t!II:’Z daessertl“ ?ls
t it is ‘‘ probably the sinceres —
gfaenltiolrsl 15[;0 essentially different from that of s.uc.ll;
Russian films as ‘‘ Storm OverthAsu},tu :éla;s c:lx)nalr)tagiom
in thi ect would be futile—the picture, :
iﬁeﬂ}l‘lsu?:gted lecture at the end by Dr. Bata.f, 1; a;xo; et‘l:;
best propaganda. The reasons are that it B
badly and amateurishly produced 'th the ?JCtt]g;r ;sl.) l;m;is o
i i r; the pho hy 1s
ingly slow and the dialogue poo e
the lighting is flat; the acting
ig?ldtﬁg dcharact%zs agre uninteresting lay ﬁgt;]xr;%ougl':s
whole production is so dragging, that not un i
hour after the beginning is venereal dxseasethee i
spoken of, and then the dogtglx; t‘;vehfgrgr;tk l':;?the leJunge.
sh}i)vers e onlg:tbhalf could withrﬁadv?hn;aegeis bae
film, and in the latter portion 8
fux: O:ifeg{ :Eguence in which the young Wlfti n;ak‘elsar;;:;
- gtions for suicide, that could be cut downBoteSq Ly
O?lmthe g e s ?I:hée;ltl‘;lrep?gpe?r is : mc;del ex-
wing O {7
follo;zsoghtehes Ef;e o)fg the screen for gducatlon_sfl ;isurpof :ﬁs
an}lg I have dealt in some detail with the dé et;: '531 o
icture, it has been in no spirit of qxgglmg cri (;lk nées b
gecausé those defects illustrate an n}perent w:d ook
ropaganda films in general, and of Dagxa% e e
ipn particular. Public taste may be g‘ooal,l e &
different—and in reggrlc)l to e;hlley ﬁlmsrem a:'tkfble geogréphical
haracterised by rea T 8¢ i
n'alfi:isc?ng. But whatever its level in any given u(x::l)zs
;nunity no film has ever made box-oiﬁge, l]];:tg(;r}; e
2 . aiia, ve
it had the quality of entertaining a L e
__which does not necessarily mean you 0! '
gfjtp er:m)ap;f v;;ufikely mean the majority of %r gl::sdi
acquaintances, and neighbours. tD:an;:g o
not only fails quite definitely to eflet B s message
fails, save in the hospital sequenc?, rgog vk s~
crols without the support of Dr. Go it g0 rmeedy
ztlrated monologue. Axlléi _aslla J?eo:d';lgtuzodnys A Sun(i
ip '’ in the wor Pt oo
man‘s!\tl]ias begxlg slfown on alternate days totrtnt?:t ‘:ﬁ g’port.
e ln only—ill not put it across withou g
WOIT?S necessary to lay stress on this mcot‘!; N T nt
there is a danger that the film— R oot
been passed by thenée"s"'shif' . Mliler, uni
for adult exhibition by the London, il b cther
Sl:xrrrey County Councils—ma bcDrsaantes's i
localities only on't(t:ogdit}l?l:ler: i;;tno Eaitto the S,
ibufi mitted. e '
3?’132?1“2?3 llsi:g:ncing authonheSrd——b\v;h& Lm(nl/nl;oa:h ;ilp?lgs
e cvcel(ll afttefsgs'l,loﬁsol:dc;? last week in connection with
hapl??g' aof the Cross '—and it is as true to-day' as
i s l&v{‘l:en W. T. Stead wrote of pre-War musical
]cton\ready that it is easier to get official sanction for mt

I

—
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sniggering presentation of adultery than for a serious
effort to depict a social problem.  This applies even
more to the screen than the stage, as is shown by the
whole history of film censorship in Great Britain and
the United States.

““ Damaged Lives '’ should have the widest possible
showing throughout the country, provided that it is pre-
sented in its entirety as at the Coliseum. Its public
exhibition definitely challenges the twin forces of re-
actionary Puritanism and hypocrisy (how far the two
spring from the same source it is outside my present
purpose to discuss) that have for so long conspired to
prevent social and economic reform, by conspiring to
conceal the existence of such evils as prostitution,
venereal disease, bad housing, and profiteering.  The
extent to which this picture will be publicly shown is

therefore a test case. It will be especially interesting to

watch the attitude of the Churches, who have hitherto
proceeded on the principle that it is better to contract
siphilis and to hand it on to one’s unborn children, than
to educate the community concerning the ravages of
venereal disease, or how it can be prevented or cured.
In this connection, I would like to address myself in
Pparticular to the Bishop of Croydon. He is one of the
RUMEIous prominent clerics who have lately advocated
the Sunday opening of film theatres, but who have also
attemptgd to influence, directly or indirectly, the nature
of the pictures shown on Sundays. This typical attitude
of English compromise, which has received far less atten-
tion by the Press than it deserves, is based on the
assumption that while a film may be shown without
objection on six days of the week, its exhibition on the

esirable qQualities. Tt

i

mind as to whether *“ Dama ed Lives ” is suj

g;x}l;illx;i:ﬁz);hibition, and whethger it i: essuitaifles%:)t?b;fﬂfl?é
in

g general, but not on Sundays. And if not,

DAvID Ockman.

On Some Remarks Heard at
Matlock.

| of Clio had hovered
: Clio | over
;ix;rtr:r b.choo, listening to what was éhe
i wzs; :(!K\‘\ \\:(t).uld ?ave heard remarks [
¢ aré waiting for a leade ¥
And Clio woulqd have .'mswcredi Fhe.
old sense has gone,

If the spirit Social Credit

redi
xpressed by the
ke the following :

A 4 O 5
“ﬁ."f“"{‘!' cannot have one “’ls‘ foﬁrst time in this
plicated. Even in rémote time 0 vast and com.-

singular or absolute ey Breat leader wa
assume. There werzs Snfeféuxg ;ary writers of my records
almost as great, wit did not "ari‘n as lﬁye_at or dreater or
focus of action. The torchlighht olfm HCItY, or become a
picked out a figure Jitten records has
sunlight of all achieve pie broadsp”’"‘di"g
roundings. Asoka was understood and :
therefore successful; Akhenaton and Am
their time‘,‘ isolated, and therefore f'iir;:]n
compeers from whom he gatherad cfromd,
im'o‘ his garment of Tru”gl, l];el::gt;lr:;:((llq éggd\\'ove e
of Tarsus Was not campanionless ; jo:'m of Arc e ‘nefS; Paul
¢-vo[vmg I-rench' patriotism ; Abraham Lin.coln R'prf.ssed the
hodiment of existing American sentiment I“n{s o ams
would say, interpreter is a better word for an n fact, Clio
leader, and it is the only one for yoyp tim" pe;lOd i
there a guide arises to show the scener ‘—\vels.t }Eere o
of achievement means, where that s!rc?lm o;a : lm s
fl.o\\'m;(, for what use those herbs of material be; t‘ef?( <7 &3
athered.  But the scenery is already there h ey Qe
€xplains, and points the wav. G ol
" When war stresses cease there w
B-"ml Cmotional stresses. . .,
w?'{- :"l)s"s Clio, my records show that intellec
AR _mﬁlll?f}" adventurous youth. e
Abbraciate these peg. P TP0%S, formerly pro
ake their ‘LM!_)cfon- criticising, and’ cons
B repalr p”ncc‘ contests with N
BEEPIE ravages of carthquakes,

S not so

appreciated and
ullah were befor-
lato had hig

ill be menta stresses

t and feelin
needs ph_vsic:ﬁ
Vvided by wars.
sider what may
ature to irrigate deserts
floods or storms; explorn:

tions like those of Peter Fleming in Brazil;
of daily labour; mighty engineering feats.
a man whom I honour, has shown that the moral
of war is physical. 2 {stian

£ SocignlyCredit is merely the application of Christié

rinciples. . . .7 i
N(?, no,pnol exclaims Clio. Christianity may adTogt “,'n::
may Shintoism or Islam or any other religion. 2 f{:red'!} )
say it accords with their teaching. But the S°€‘:‘t.ng and
theory is the exposition of a world-wide, time-resisti jgion?.
immutable law. ~ How can it be fastened to any one FE 8 g
It is neutral, like the League of Nations, and all philosgRiiy
and religions must have it at their base, bu;' 1ioﬂ |
identified with any of them. Without it no re 8 eisure
fulfil its aspirations, for it secures the liberty an Ut
necessary for the cultivation of ideals. A great h‘}”f‘ @
pose formulated by man’s intellect, ingenuity, an€ %o Gapies
tion, now for the first time in my experience
at will, calls to all religions to adopt it, and then
towards their own exalted aims. : "

* The impending breakdown of civilisation. - 'I;tradias
Clio smiles as she says—The whole of my story C(;l civilis
that. As long as human beings remain on the eart 3th8"d
tion cannot brealk down; where two or three aret %las pre
together there it will proceed. The very spirit tha em| re
duced it will continue it. Wars may come and go'on whit ’
may rise and fall, but civilisation will build d gro"d' '
remains; for the human race goes ever forward, 40 !
is the great law of the earth. hets, cl

To the company assembled at Matlock and to oéidemﬁ""s'

looking at her pages of the world, offers theSE 0‘1’\‘; W

Villiam James
W lequi\:’aleﬂl

Questions and Answers:—" ot |
(Contributed .b} the Credit Study Group frg
corraspondence.) o
s < . the 1 K
hen money is invested in a business what 15 ‘,’}; !
advangage the investor expects? I am not g“,;tﬂ"’l ,‘
my mind as to the whole difference between [in €St
personal] investing and [bank] lending. Does ts @S %
never expect the veturn of his capital but “Cceljmlﬁmi’
in the profits of the business for a certain (07

period ¢ Pcrs""
The difference is between risking money, byf nthc mo(h'
organisation which is deprived of the use © nd

. A
elsewhere by its investment in a given enterpf'sg’\,cs ‘h"“
banks’ creation of money for lending, which dellet in !
of nothing but, on the contrary, constitutes an &y eXfig
books. In genuine investment the investor do€s I ’
the return of his capital until, or unless, € 5esifus

wound up. He expects a return upon his cap! resto ‘
from the operation of the business. The 1Y%
expect to be able to sell his share to another the ™

reason he requires the cash or wishes to Us® b
elsewhere. 55
% % * ougm." |
. ALty [ ."
Who are the  individuals ? (under M‘?I;a,fﬁgua'

Social Credit Scheme for Scotland) to be
i respect of their purely financial holdings® h Sche e
s The provision Douglas makes in the Scottist ﬁﬂld}“%“'“

safeguarding  individuals is in respect © e
debentures or national loans upon which thosll is €20
depend for income and in which their i”"os'meo o 13 \'ﬂ
in the sense that it deprives them of the ™ i alﬂ‘
elsewhere. This is not the situation in rega i""esrfﬂd
large part of the national debt, the money
In which was createq by, and, is held by, g is, @ 'n'~"'$
mon.opo]ists‘ to whom ,it is':\ ¢ cash th) bﬂsli{,s u.lqlll
credit creation. It is apparent that the b“n,,l(ion lil:l‘iu'
ments ™ in securities by money of their own ¢ canc®
a different thing from the successive creation &7
by them of loans to borrowers.

* * *

I do not understand what you mean ity & 1e
claim upon the future labour of the communt Tt for "o
still recognise tha right of banks to create reC ored o
to businesses why do you treat as immora i n# it "
"f"dnt to lend to Governments ? zjon L(}:;’f -

The War Debts and their successive Coq\'pr,” i ri"ﬁ
not and are never intended to be re‘(pmd'-lqiﬂ’ hyO"l": i
reason that they constitute a permanent & gce nd{" !
I)C'FSOns upon the labour of the comnmnft"t'crcst (ot
1our can the money be earned to pay the 1t cipal iy
ing fund, if any) and such repayments qf prl“r\r' taré™
met by creation of further debt, again’ Y&

-

it

b
py war d"bz!, It

the carrying 01 !

-
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between the banks’ holdings of these securities and the crea-
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by creations of money by the banks. The difference

credit (debt) for

loans to industrial enterprises is
I banks’ own subscriptions to State
an investment of theirs, though the money for

especially in industry, are cancelled upon
; the bank taking only the interest.
* * -

apparent circulation and permanence of tangible
IS a source of much difficulty to many enquirers.

to be clearer in my own mind as to the exact
tangible money, credit money, and
extant and cancelled. I, of course, under-
1y every time a 41 note changes hands it does not
the consumption of a fresh £1 worth of

power

Iy achieve

K difficulty really arises from unfamiliarity with
N its form as cheques, bills of exchange, etc. The

Paper currency is limited, as, of course, you are
0 figures agreed between the Treasury and the Bank

=Cept such as they impose upon themselves (and
Y), and the total has still a theoretical rela-
‘¢ gold in the Bank of England. Actually, no
1on 1s practised, and we live under a *‘ managed
the basis of which (if it is anything but day-to-day
fannot ascertain. The situation at the moment
se, that the banks are gorged with money and
t the public to borrow it at any price. 41 only

th

hand to hand. It is (in effect) re-issued at each

* * *

er been able to get quite lear on the timelag!
Xplain it very simply ¢

ag is itself an explanation of an objective fact:
» industry, and nations are getting deeper and
debt, beyond all hope of repayment. And that they
Prrow themselves out of debt.

_successive period prices bear a wide discrepancy be-

bt charges loads up the costs without distributing

d’splfwem('nt of labour, and that consgquently a
Prices is required to defray costs incurred in
period.  Therefore a smaller and smaller part
Accountancy costs of final products is availabale
r incomes to meet aggregate prices; and the

well as increasing period by period.

INDIVIDUAL PSYCHOLOGY.

Cations, namely No. g of the Individual Psycho-
©ts.  You have given it the title of ** Remarks
Of the first essay only out of the five which are
The title of the whole pamphlet
Ps."ChOIO.‘Z,V and Psychosomatic Disorders.
ke to point out, moreover, that you have not
10 give the publication a fair review, but have
one paragraph out of it as a peg on which 10
 Social Gredit hat, which we feel in this case
Splayed in o somewhat unbecoming manner.
The C. W. DANIEL COMPANY.

IS number.

ould |j}

RE.TIRING CONSUMER:CREDITS.
>f Weeks now I have waited hopefully for some-
aror this riddle of * retiring consumer-credits.’
Jtempt, covering two closely printed pages of
has finally convinced me that I must step
offer the solution which 1 find entirely
It is, simply, that these consumer-credits do
o be cancelled.

Ouglag i
Tug proposals stipulate
ndustri 3 3

ire
for their success a
al system—that is, one in which produc-
Ay ﬁ""“"i-"l rostraints, would normally be
¢ ach period of time than in the one before. The
¢ Douglas proposals is to enable the increased
of each period to be bought. The money left

in existence from the last period is all required to provide
effective demand for a total of goods equal to that sold
last time, while additional new money has to be distri-
buted by means of the Just Price and/or National Dividends
to ensure that the increased production of the present
period over the last period will be sold.

B2 H.

[We were “ answering fools according to their folly.”
E. V. H. is answering foolishness according to her own
wisdom. There is room for both methods.—ED.]

Reviews.

Financiers Who Sport With the World. 16 Roneo foolscap
pages, o9d. (post free). (Social Credit Standard, 54,
Poole Road, Coventry).

This is a translation of articles by M. Coty, the perfumery
king, which appeared in the Figaro between February
April, 1932. It is of interest in the light of the bankers’ in-
quiries in U.S.A. as showing how the American bankers,
Kuhn, Loeb and Company, by machinations extending over
twenty-seven years, and including the election of almost all
the U.S.A. Presidents, brought about the Russian revolu-
tion, and are now responsible for the Five-Year Plan and its
financing.

His fear that France is to be the next attacked by this
German-Jew organisation is responsible for these articles.
While conscious of the French Nationalist outlook, this does
not detract from the interest of this account of the financiers’ .

control of the destiny of peoples. RUESD:
Fire!
The Harris Trial lasted about seven weeks, and was

financed to the tune of £7100,000 by the insurance combine.
Sentences were pronounced on Saturday, August 19.

The fire-raising operations of Mr. Leopold Harris have
cost the insurance companies a sum equivalent to one far-
thing per annum per head of the papulation.

Mr. Justice Humphreys was astounded at the fact that a
body of men with such high reputations should have resorted
to the crime of fire-raising.

The Observer recalls that arson was once punishable by
hanging.

A newspaper is canvassing the suggestion ll.m’( C()lr({rt\crs
should hold inquests on all fires, whether lives are lost or
not. Who is to pay is not discussed.
Bouquets are being cheaply earned by sox‘m‘r of !::rss('
responsible for establishing the guilt of the fire-raise :
Seeing that Harris had openly declared a vendetta ngfunhl
the insurance companies ; that he acted in a prufe.x‘amnul
capacity in regard to fire-claims; that not less than sn:‘hteel
men were in the secret; that all the best cmdcr-sm(;«. t';l::s\;
listeners and watchers that the money-trust x‘l‘:"'“ned i
hired ; that one of the cril'r;;:uls stup;;il)":):‘::.t:bc“.(;‘;id i
that he turned King’s evidence—well, KD e i
Tapley have thought of the credit ' of catching the cu

prits?

: B - . e, 6 Gl
One bouquet is hnnded| to ﬂ\:j“F :r:(;ll:lﬂ\;-l:yh?s l‘;c:\:'(l lx*l(l
ave been the man who hanged Fox, & ko et
":;“tu|bt'lwl!('n! of the Director of Public Prosecutions (read
as an age

Bankers’ Prosecutions).

An 1m;;|0\'11|«-|\l idea: Why not hire the unemployed to
An o . ke

2o
shadow holders of fire-policies:

Notice. 'y
itor of ©“ The New Age” visits Matlock
duTr?:gEt::a current week. Consequently ghe size of
this journal may have to be reduced to eight pages
next week. 1f so, he will only be getting repayment
of the two extra pages devoted to the Birmingham
Debate!
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THE “NEW AGE” CIGARETTE

1 Virginian tobacco filled by

hPre:lnie; cizg;ad:ﬁ' the thime§t and purest

:n r, according to the specification described
!:n Ptchx; journal on January 23, 1930.

Large dize (18 lo lthe ounce). Non-smouldering.

Prices: 100’s 7/ 6 (postage 3d.); 20’s 1/6 (postage 2d.)
Price for Export ex English duty quoted
on  minimum  quantity of 1,000.

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).

Social CreditReading Course

SET A.
Comprising :—
Social Credit in S (1d.).
The Rey to World Politics (xd.).
Through Consumption o Prosperity (2d.).
Social Credit Principles (1d.).
Post free 6d. the set.
SET B.
Comprising :—
Set “A” above.
The Veil of Finance (6d.).
Post free, 1s. the set.
CREDIT RESEARCH I".J%I}ARY, 70, High Holborn,
T T e BT ) \

The Social Credit Movement.

Supporters of the Social Credit
under present conditions the purchasing power ip the
hands of the community s chronically insufficient to buy
the whole product of industry. Thig is becanse the money
required to finance capital production, ang created by the
banks for that purpose, is regarded ag borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the Price of consumers’ goods

Movement contend that

and bringing them
Widespread unem-

The Douglas Social
this defect by increasin
" hands of the community
vide effective demand fo,
This, of course, cannot pe done by the
of creating new money, pPrevalent during
necessarily gives rise to the «
currency, higher prices, higher wages, higher
higher prices, and so on. The essentials of the
the simultancous creation of NEew money and
tlon of the price of consumers’
productlon (as distinct from th
under the present system),

this is inily described in Major Douglag's
—

Credit Proposals
g the purchnslng
to an amount s

the
vicious spiral »

books,

SUBSCRIPTION RATES.

The Subscription Rates for

10 any address in Great Brit.

39s. for 12 months ;
T 3 months,

community

Would remedy
POWer in the
flicient to pro-
the whole product of industry,
orthodox method

war, which
of increased
costs, still

scheme are

the regula.
£00ds at theip real cost of

eir apparent financial cost
The technique for efiecting

“ The New Age‘n
ain or abroad, are

|

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social QLCAE

BRENTON, ARTHUR.
Social Credit in Summary.
The Key to World Polgélcs.

he Veil of Finance. : i :
¥hfou§;1 Consumption to Prosperity. 2d

C. G. M. Y
The Nation’s Credit.

DEMANT, V. A.

This Unemployment. 2s.
DOUGLAS, C. H.

Economic Democracy. 6s. Lot

Credit Power and Dt:!mocracy. 75. 4

Social Credit. 3s. 6d. tem s

i himBreakdownsof the Er_nploymef;td usg'gon. 7o

The Contro] and Distribution of Pl‘Otmwa‘) 25

Canada’s Bankers. (E‘vidence at 2

The Monopoly of Credit. 3s. 6d i.aholt party

These Present Discontents: The

Social Credit. 1s. ! o

The World After Washington. .

Social Credit Principles. 1d.

Warning Democracy. 7s. 6d. (Ans

The New and The Old Ecoqomlcs.xs.

fessors Copland and Robbins.)

DUNN, E. M.

The New Economics. 4d.

Social Credit Chart. 1d.

GORDON CUMMING, M.
Introduction fg Social Credit. 6d.

H. M. M. .

An Outline of Social Credit. 6d.
HATTERSLEY, C. MARSHALL.

The Community’s Credit. 1s. =

This Age of Plenty. 3s. 6d. and 6s.

Men, Machines and Money. 4d.
RANDS, R. S. J., B.A. o
The Abolition ,L[ Poverty. A Brief Il:;;\sf.)i 1

Proposals of Major C. H. Dou\g p

L 40

1d.
1d.

4d.
6d.

wer 0 s

f
ation ©

RAYIEY . wecadit.
The ABC of Finance and Social Credi
POWELL, A. E.

The Deadlock in Finance. 3s. 6d.

The Flow Theory of Economics. 35- liC"ﬁy
TAIT, F. nal ImP
The Douglas Theory and Tts Commu
3d.
TUKE, J. E.
Outside Elderado, 3d.
YOUNG, W. ALLEN.
Ordeal By Banking. 2s.
W, W. =
More Purchasing Power, 25 for 6d- ks 08
Critical and Constmcw%
5 i
Finance, Economics, and PolZ= e
e
DARLING, J. F. Gl
Economic Unity of the Empire:
HORRABIN J. F. . .
An Outline of Fconomic Geography
LUI)OVICI, A. M. sd
Defence of Aristocracy. 7s. 6d.
M_'\RTIN, P. w.
The Limited Magiet, 4s. 6d.
SYMONS, W, T., and TAIT, F.

The Just Price. 2d. i 3nd
Instructional Works on Financ®—"
Economics.

BARKER, D. A.
Cash and Credit, 35.

CLARKE, J. J. b 4
Outline of Central Government. 3

do™

15s. for 6 months; 7g, 6d.

i we
————
Address : 70, High Holborn, Lo = .’.‘-‘,,,:g
st A
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